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Capital Market Forum 2026: BIMx cTpeMUTCA YCKOPUTb
pPOCT pbIHOYHOM KanuTanusauuu, yaenana ocoboe
BHUMaHUE NMKBUAHOCTU U BTOPUYHOMY PbIHKY

KuwuHés, 28 ceHTAbpa 2026 r. — MexayHaponHaAa ¢hoHoosaa 6upxka Monposbl (BIMx) Ha-
MepeHa COoOelrCcTBOBaTb pPa3BUTUIO pbiHKa Kanutana Pecnybnukn Mongosa 3a CYéT pocTa pbl-
HOYHOV KanuTanuM3auuu, NOBbIWEHNA NMKBUOHOCTU U pasBUTUA BTOPUYHOro pbiHka. CTtparte-
rMyeckne HanpasfiEHUA W LWarn, Heobxoaumble OA YKPENeHNA COBPEMEHHOro, Npo3payHoro
pblHKa KanuTana, CBA3aHHOro C eBPOMNeENCKMMU pbiHKamu, obcyxpanuce Ha Capital Market
Forum 2026, koTopbI Npowwén B pamkax Moldova Business Week.

B atom rogy copym obbeamHun npeactaBuTenein opraHoB BRacTu, (OMHAHCOBOroO CekTopa u
OeNoBbIX KPYyroB, MHBECTOPOB, akuMoHepoB BIMx n napTHépoB no passutuio. O6cyaanucb
pasBuTUe pbiHKa KanuTana, ameepcudukauna UCTOYHUKOB (PMHAHCUPOBAHNA, IMKBUOHOCTbL U
BTOPUYHbIN PbIHOK, MOArOTOBKA KOMMaHUM K BbIXOAY Ha PbIHOK U NPUBfIEYEHNE NHBECTOPOB.

AkumoHepbl BIMx — maib, Moldcell, GRAWE Carat Asigurari, Moldindconbank n OTP Bank
— MpeacTaBuv B3rMAL YaCTHOrO CekTopa Ha pasBuTue pbiHKa, a byxapecTtckaAa ¢hoHpoBan
6upxka (BVB) nogenunacb OnbITOM PyMblHUM B CO30aHUN COBPEMEHHOrO pPbIHKa KanuTana.
OTKpblBaAa MeponpuAaThe, MUHUCTP SKOHOMUYECKOro pas3BmnTuA 1 umdgposmsaummn Knayamy Ha-
CY” NOOYepKHys Heob6XoAMMOCTb AMBEpPCUPUKaLMM NCTOYHUKOB (DUHAHCUPOBaHUA O1A KOM-
naHnn Pecnybnvkun MongoBa, a TakXXe posb pblHKa KanuTtana B NpUBfeYEeHUN UHBECTULMI B
3KOHOMUKY, CBA3AHHYIO C pbIHKOM EBponenckoro cotosa.

«[ocyaapcTBO AOMXKHO 6bITh NPUMEpPOoM AnA KomnaHun Pecnybnvkn Mongosa. KomnaHum ¢
rocynapCTBEeHHbIM KannTasioM [OJIXKHbI ObiTb rOTOBbI BbIMTU Ha PbIHOK Kanutasaa v TaMm, rge
3TO YMECTHO, MPOBECTU JINCTUHI Ha GupKe. JINCTUHI MOXXET OTKPbITb AOCTYM K KanuTtasy
A71A pa3BuUTUA, @ TakXXe npuHecTn 60/bLUe MPOo3PayHOCTH M (hMHaAHCOBOW ANCLUMUMNINHLIL. B
TO XK€ BPEeMSA HaM Hy>XHbl AOSITOCPOYHbIE MECTHbIE MHBECTOPbLI, N MEHCUOHHbIE (POHAbLI MO-
ryT Cbirpatb BaXKHyt0 PO/b B Harpab/ieHun COepeXXeHuii B MHBECTULMN, KOTOPbIE MPUHO-
CAT fJoxoa v NnogAepXnBarT pPasBUTUE IKOHOMUKU>», — MOOYEPKHYST MUHUCTP SKOHOMUYE-

ckoro passutua 1 uucdposmnsaumm Knayaumy Hacyn.
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B HacToAwee BpemA pbiHOYHaA kanuTanusauma Pecnybnvkyn MonpoBa eXerogHo cocTtasnAaeT
oT 3 % 0o 7 % BBI, no cpasHeHuto ¢ 10-30 % B BocTtouHoin EBpone n 60—-80 % B EBpo-
nemckom cotode. PbiHOYHaA kanutanmsauma B EC coctaenAeT okono 14,8 TpnH eBpo, 4TO
0AéT npencrasfieHne 0 NoTeHuMane passBuTuA pbiHka kanutana Pecnybnmkn Monpgosa. BIMx
cTpemuTcAa K Tomy, 4Tobbl K 2030 rogy pbliHOYHaA kKanutanmsauma Pecnybnukn Mongosa foo-
cturna 18 % BBIl.

B 2026 rogy BIMx HamepeHa yBenuM4YUTb YCTaBHbIA Kanutan ¢ 1,5 mMnH go 3 mnH eBpo. VH-
CTUTYLUMOHANbHbIM MHBECTOpaM M CTpaTernyeckMMm napTHEpam npepnaraetcA MNPUHATb y4ya-
CTVe B yBennyeHun kanurtana BIMx.

«BIMx co3aaét nHpacTpyKkTypy, HeobXxoaumMyo A/ TOro, 4To6bl 60/bLUE KOMIAaHWA MO/
npuBrekatb Kanutas, a WMHBECTOPbl Mosy4ann [OCTYyrn K HOBbIM BO3MOXXHOCTAM. Halua
uenb — pa3BuUTb MPO3paYyHbif, 3¢hhEKTUBHBIN PbIHOK, CBA3aHHbLIN C PbIHKamMu Kanutana EB-
ponenckoro coro3a. OTO BUAEHUE He OrpaHnynBaeTcA [OBepueM U MpefcKa3yeMOoCThbiO:
OHO BKI/IOYaeT U MpUBEPXKEHHOCTb €BPOMNENCKNM LIEHHOCTAM, TakuM Kak yCTon4nBOe pas-
BUTUE, UHK/TIO3NBHOCTb U reHaepHoe paBeHcTBO. Mbl xotum, 4106kl BIMx crioco6cTBoBasia
CO3[aHNI0 KOHKYPEHTHON (hMHaHCOBOWM Cpefbl, B KOTOPOU y4acTne [OCTYNHO BCEM», — 3a-

ABWUNA reHepasbHbln aupekTop BIMx BepoHuka AprvHTUH.

Passutne BIMx 1 pacwumpeHve [octyna K PblHKY KanuTana OOHOBPEMEHHO npepnonarakT
yKpensneHne HopMaTtmBHOW 6a3bl U OoBepuA yyacTHUKOB. lNMpencepartens HauuoHanbHOW Ko-
Muccun no cpmHaHcoBoMy pbiHKY (HK®P) Oymntpy ByamnaHcky oTMEeTuUn, YTO pasBuUTUE pbiHKA
kanutana Pecnybnuku MongoBa — 3TO Mpexpae BCero yrnpakHeHue B COTPYOHUYECTBE W
napTHEPCTBE MeXay opraHamu BnacTu, YacTHbIM CEKTOPOM UM MHCTUTYTamu, NopaepXXvsaro-
LWMMM 3TOT NpoLiecc.

«CTparerna pa3BuTtusa pbiHKa Karmtana Ha 2026—2030 rogbl 3agaét pamku gnsa obbeam-
HEHWA YyCUInMi OpraHoB B/1IACTH, YACTHOIro0 CeKTopa M NMapTHEPOB M0 Pa3BUTHIO BOKPYr 06-
wen yenn. Cosganne BIMx — rnepBbivi KOHKPETHbIN ApUMEP pe3ynnbTaTtoB, KOTOPbLIX Mbl MO-
JKeM [oCTnYdb rpu O6LUeM BUAECHUN N CKOOPAUHMPOBAHHbIX yCuivax. Ha cnepyrolwem atane
BaX>XHO BbICTPOUTbL BOKPYI 3TON MHGPACTPYKTypbl paboTaroLLyyo 3KOCUCTEMY — OT OCPes-
HUKOB M KOHCY/bTaHTOB [0 KOMMaHui, CrIoCObHbIX MCMOL30BaThk PbIHOK KanuTtana And u-
HaHcupoBaHnA cBoero pasBuTua. HKOP npoaosmknT yKpenadaTb 3Tu napTHEpcTBa U co3aa-
BarTb B ripefenax cBOuX MoJIHOMOYMI yC/I0BUSA, HeobxoaumMble AJIA pas3BUTUA COBPEMEHHOIO
PbIHKa Kanutana, CBf3aHHOro C eBPOINeNiCKUM NpoCTPaHCTBOM», — 3afABUN npeacenartenb
HauunoHansHom Kommceun no urHaHcoBomy pbiHKY (HKDP) Oymutpy ByanaHcku.

JoctmxeHne uenen BIMx 3aBUCUT M OT CMOCOOHOCTM KOMMAHUI BOCMONIb30BATbCA HOBbIMU
BO3MOXHOCTAMKU puHaHcupoBaHmAa. C ToukM 3peHnA Accoumaumm eBpornerckoro 6msHeca
(EBA), KoTOpaa Takxe ABNAETCA OOHUM U3 rnaBHbIX opraHm3atopoB Capital Market Forum,
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KomnaHuam Pecnybnvkn MonpgoBa Heo6XoOMMO OCBOUTb WHCTPYMEHTbI pblHKA KanuTana u
BECTU 3(phEKTUBHBIV QManor ¢ opraHamMy Bnactu M (hMHAHCOBbLIMU YYPEXOEeHUAMM.

«EBA noapep>xuBaeT pas3BuTHe pbiHKa kKanutana B Pecnybnvke MongoBa 4depe3 BKaf
KOMMaHwy, BXoAALMX B Halle COO06LUeCTBO U cTaBLuMX y4dpeputenamu BIMx. Kpome Toro,
EBA rotoBUT cepuio rnpakTU4eCKux TeMaTudecKux CeMUHapoB [AJI 4aCTHOro cekropa, a
WMEHHO 719 KOMMaHW, MpOABAAILMX MOBbILLIEHHbI MHTEPEC K NINCTUHIY», — 3aABUMIa UC-

NoNHUTENbHbIN anpekTop EBA MapuaHa Pyda.

Mo mepe pas3BuTUA pbiHKa KanuTana cnpaBefnvBbIi AOCTYN K (PMHAHCMPOBAHWNIO, HBECTULM-
AM N PYKOBOOALMM MO3ULMAM CTAHOBUTCA Ba>XHOW 4acTblo 9TOro npouecca. Noatomy ogHum
N3 HanpasfieHu dopyma ctano obCy>XOeHMEe BO3SMOXXHOCTEN, KOTOPble pacTyLMA PbIHOK Ka-
nuTana MoXeT OTKPbITb ANA YHaCTUA XEHLWNH — Kak B JOCTYNe K (PUHAHCUPOBaHUIO N UHBE-
CTUUMAM, TaK U B YKPEMNSIEHUN UX NPEACTaBNEHHOCTU Ha PyKOBOAALMX AO/MHKHOCTAX.

«PasButne pbiHka kanutana Pecnybnvkun MosigoBa OTKpbIBAeT HOBbI€ BO3MOXHOCTU (hu-
HaHCUPOBaHNA U MHBECTULMI, K KOTOPbIM XXEHLUMHbI [O/IKHLI UMETb paBHbIN AOCTyr. Bax-
HO TakXe yKpenaTb y4acTue v NMpefCcTaB/IeHHOCTb XXEHLUMH B MPOoLeccax MPUHATUA 9KO-
HOMWUYECKUX U UHBECTULMOHHLIX peLueHun», — nogyepkHyna fJomuHuka CtoAHOCKa, CTpa-
HoBoW npenctaBuTenb «OOH-eHwWwmHbI» B Mongose.

Capital Market Forum 2026 opraHmsoBanu MexpyHapogHaa doHpoBaA 6up>ka Mongosbl
(BIMx), HaunoHanbHasa komuccmna no ouHaHcoBoMy pbiHKY (HK®P), Accoumauma eBponencko-
ro 6musHeca (EBA) n AreHTcTBO MHBeCTMUMI MonpgoBbl B napTHEpcTBE ¢ maib, «OOH-xeHwWwm-
Hbl» 1 NMPOOH B pamkax npoekTa «[1oBblleHne YCTONYMBOCTU K M3MEHEHMIO KiMMaTta 1 pac-
LUMPEHME MNpaB U BO3MOXXHOCTEN >eHwuH B Mongose», dmHaHcupyemoro lMNoconbctBom Ka-
Hagbl B PymbliHuKM, Bonrapum n Pecnybnuke Mongosa.

O BIMX

MexpayHapogHaa doHgoBaAd Oupxa Mongosbl (BIMx) — onepatop pbiHKa, ULEH3UPOBAHHbLIN
HaunoHanbHol Komuccmen no duHaHcoBoMy pbiHKY (HKDP) 21 asrycta 2026 r. pnA perynvupyemoro
pblHKA W MHOrOCTOPOHHEN  ToproBow  cuctembl  (MTF).  AkumoHepamn  ABNAOTCA  OECATb
WHCTUTYLIMOHAaNbHbIX opraHm3aunii na Pecnybnukn Mongosa n PymbiHum; ByxapecTtckana coHposan bupxka
(BVB) — akumoHep 1 cTpaTermyeckuii napTHEp.
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